Modification / Forbearance Cover Sheet

Date: 2.2.2010

Negotiator: |
Law Group: I

Lender: Citi Mortgage

Client Name: _
Loan Number N

Type of modification: Perm. Modification
Original Payment Amount: $2,634.94 PITI
Modified Payment Amount: $1,929.56 PITI
New Interest Rate: 2.00%

Old Interest Rate: 6.625%

Current Loan Balance: $330,000.00
Principal Reduction of:

New Balance:

Settlement Offer & Accepted: $0.00
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January 12, 2010 mwmm

rRE Ov1
Dear Bomowers:

Eﬂmdhlﬂmnmmym:hngcummlmmmmm;
peymment On your mongage ioan. This document must be executed by you and the Leader in order 1o modify your
mortgage. The change in vour principal and interest payment will be reflected upon receipt of the modification
agreement

Please read the Modification Agreement carcfully. It must be signed, dated aod notarized by all nbligated parties.
You must also ensure that two people who wimessed your signatwe also sign the Agreement (nou-married
mdividuals must have two wimesses per individual). To expadite the Modification, we may have ordered a title
update to ensure that our lien is protected. CluMongage may choose aot to proceed with the modification if other
liens exist.

An envelope is enclosed for the convenience of returning the Modification Agreemeut on or before 01/25/10, or
the modification terms may be voided at the discretion of ChL

Your new monthly tepms are shown below. If you have been approved for a siepped rate modification, the
information below reflects the first year terms only,

PAYMENT INFORMATION

NEW CURRENT
l. Principal Balance $352,625.19 $330,000.00
2. Interest Rate 2.000% 6.625%
3. Principal & Imerest Payment £1,119.51 $1,821.858
4, Taxes and/or Insurance Escrow $£810.05 $R13.06
5. Total Payment £1,92956 §$2,634.94
6. Payvment Effective Date 03/01/10

Please retumn your execurod document(s) in the eavelope provided. Pleste consult a tax advisor for infoemation
concerning the tax trestment of the capitalized intersst amount. If you have any other questions or need forther
mssiance, please contact Abizail Brazzle st 1-866-713-4784, and refer to vour loan oumber shown above Thank

you for your cooperetion.
Sincerely,

Abigail Brazzle

Loan Processor

Fage 1 of3 WODLTR Rew (12003



——————[Space Above This Line for Reconding Data)-—-—————

LOAN MODIFICATION AGREEMENT
(Providing for Step Interest Ratc)

This Loan Modification Agresment (" Agreement™), made Jamuary 12, 2010,
("Borrower”) whose addreas | I 2] CitiMongage, Inc.
("T.ender"), whose address is 1000 Technology Drive, OFallon, MO 63363-2240, and Mortgage Electronic
Registration Systems, Ine., whose address is PO, Box 2026, Fling, MI{ 43501-2026 ("Mortgagee"), amends and
supplements (1) the Morigage, Deed of Trust, or Security Deed (the "Security Instrument”), and Timely Payment
Rewards Rider, if any, dated 04/30/07, and recorded on 06/08/07 in Book or Liber na, st page(s) na, or Document
No. 4453600, of the Recordess Office of the Records of BURLINGTON COUNT Y, New Jerssy, lﬁdmﬂnﬂum
bexring the same daie as, apd secured by, the Security Instrument, which covers the

in the Instrument and defined therein as the “Property™, located at

DESCRIPFTION, or as follows:

In consideration of the muinal promises and agreements exchanged, the parties hereto agree as follows
{notwithsanding anything 1o the contrary contzined m the Nobe or Security Instrament):

1. As of 02/01/10, the amount payable under the Note and the Seeurity Instrument (the "Unpaid Principal Balance”)
is U.8. $352,625.19, consisting of the unpaid amount(s) loaned to Borrower by Lender plus any interest and other
amounts ¢capitalized, ([he cument unpaid prinoipal balance now due and owing of $330,000.00, phas the total
capitalized amoant of $22,625.19 equal the Unpaid Principal Balance of $332,625.19.)

2. Bofmower promises (o pay the Unpaid Principal Balance, plus inberest, 1o the order of Londer. Interest wall be
charped on the Unpaid Principal Balance for the first five years at the yeardy rate of 2.000%, from (2/01/10 and
Borrower promises to pay moathly payments of principal and interest io the amount of §1,1191.51, begimping on
0301/10. Dunng the sixth year, mt=rest will be charged at the vearly rat= of 3.000%, from 02/01/13, and Bosrower
shall puy moothly payment of principal and mnterest i the amount of $1,287 70 beginning ca 03/01/15. During the
seventh year, interest will be charged at the yearly rate of 4.000%, from 02'01/16, and Borrower shall pay monthly
payments of principal and miterest in the amount of $1,464.14 beginning ou 03/01/16. During the eighth year,
interest will be charged at the ycarly rate of 5.000%, from 02/01/17, and Borrower shall pay monthly payments of
principal and interest in the amount of 51,647.51 begioning on 03/01/17. During the ninth year and contimuing
thereafter until the Maturity date (as hereinafter defined), interest will be charged al the yearly rate of 5.125%, from
02/0)/18, and Borrower shall pay monthly payments of principal and interest in the amount of $1,670.62 begimming
on 04/01/18 and shall continue the monthly payments thereafter on the same day of each succeeding month uwnl
principal and interest are paid in full. If on 05/01/47 (the "Maturty Date"), Borrower still owes amounts under the
Wote and Secarity Instrument, 25 amended by this Agreement, Borrower will pay these mmounts in [Ull on the
Maturity Dute.

LOAN MODIFICATION AGREEMENT-Single Family-Fassie Mac Uniform Bstoment Form 3161 (rev. LO9)
Fagelof 5 MODMERSD STP (1052005)
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