Loan Modification Success Case
Name of Lender (Bank):

Chase Bank

http://www.chase.com/

Original Interest:

7.75%

Original Payment:

$2,167.86

New Interest:

% - Payment Plan

New Payment:

$1,717.19
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2. The Trial Period Plan. On or befofe each of the following due dates, | wil pay the Lender the amourtt

set forth below (Trial Period Payment®), which includes payment for Escrow ltems, indluding real estate
{axes, insurance premiums and other fees, if any, of U.S. $1,717.19.

Trigl Period Trial Period Due Date
Payment # Payment On ar Before
1 - $1,717.19 09/01/2009
2 $1.717.19 10/01/2009
3 $1,717.16 11/01/2009

The Tral Penod Payment is ap estimate of the paymeam mal will bes required under the modified loan
tetms, which will be finalized in accordance with Section 3 below.

Diring the period @the “Trial Period”) commenting on the Trial Period Effective Date and ending on the
eanler of: () the firet day of the month following the month in which the tast Trial Period Payment is due
(the "Modification Effective Date™) or () termination of this Plan, | understand and acknowledge hal:

A. TIME IS OF THE ESSENCE under this Plan;

B. Except ds set forth in Section 2.G. below, the Lender will suspend any scheduled foreclosire sale,
provided ! continue to meet the obligations under this Plan, but any pending foredaosure attion will
not be dismissed and may be immediately resumed from the paint at which it was suspended i this
Plen terminates, and no new-notice of defaull, notice of intent to accetqrate, notice af acceleration, or
similar notice will be necessary {o continue the foreclosure action, all rights to such notices being
hereby waived to the exient permitied by applicable lav;

C. I my property is located in Georgla, Hawail, Missouri, or Virginia and a foredlosure sale I8 currently
scheduled, the foredloSure sale will not be&sspendedarﬂlhe)endermyforodoselflnavenol
made each and every Trial Pejiod Paymett that is due befora the scheduled foreclosure sale. If a
foredosure sale occurs purstiani-to this Section 2,C., this agreement shall be deemed terminated;

D. The Lender will hold the payments recefved during the Trial Pedod th a2 non-imerest bearing account
unth they tatal an amount that is enough to pay my oidest delinquent mopthly payment o my joan in
full. i there Is any remafiing money after such payment IS applied, such remeining funds will be held
by the Lender and not posted to my account until they total en srmount that is enough to pay the next
oldest definquent monthly payment in full

E When the Lender acoepts and posts apayment during the Trial Perigd it will be without prejudics-to,
and will not be deemed a waiver of, the acceleration-of the. Joan or foreciosurs action and related
activities and shall not constitule a cure of my default Under the ‘Loan Documents unless such
payments are sufficierit to completely cure my entire defautt under the Loan Documeants;

£. If prior to the Modification Effective Date, (i) the Lender does not provide me a fully execwted copy of
this Ptan and the Modification Agreement; (i) ! have not made the Tdal Period payments reguired
under Section 2 of this Plan; or (i) the Lender detemines that my representations in Seclion 1 are
no longer ftrue and comeet, the Loan Documents will not be modified and this Plan will terminate. in
this event, the Lender will have all of the rights and remedies provided by the Loan Documents, and
any payment | make under this Plan shatl be applled to amounts | owe under the Loan Documents
and shall not be refunded to me; and

G. | understand that the Plan ks nof & modification of the Loan Documents and that the Loan Documents
will not be modified unless and witil () | meet all of the conditions required for modification. (1) |
receive a fuly executed copy of a Modification Agreement, and (i) the Modification Effective Date
has passed. | further urdersland and agree that the Lender will not be obligated or bound to make
any mogdification of the Loan Documents ') fail to meet any one of the requirements under this Plan.

3. The Modification. | understand that once Lender is able to determipe the final amounts of unpaid
interest end ary other delinquent amounts (excepl late charges) to be added to my Joen balence and
after deducting from my loan balance any remaining money held at the end of tha Tiial Period under
Seciion 2D, above, the Lander will detemine the new payment amount. K | comply with the
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requirements in Sectlon 2 and my representations m Section 1 continue to be frue i all material
respecis, the Lender will send me 2 Modification Agreement for my Signature which will modily my Loan
Documents as necessary to reflect this new payment amount and waive any unpaid lale charges
acorued to date. Upon execution of a Modification Agreement by the Lender and me, this Ptan shall
terminale and the Loan Documents, as modified by the Modification Agreement, shall govem the terms
between the Lender and me for the remaining term of the loan,

4, Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their agthorized representative(s) have signed
this Ptan, uniess a borrower or co-bormower is deceased of the Lenger has waived this requirement in
writing. .

8. To comply, excepl to the exient that they arp modified by this Plan, with all covenants, agreements,
and requirements of .Loan Documents, Incdluding my agreemant to niake all payments of taxes,
insurance premiums, assessments, Esciow [tems, impounds, and all other payments, the amount of
which-may change periodically over the term of my loan,

GC. Thal this Plan constilutes-nofica fhat the Lender's waiver as to payment of Escrow Items, if eny, has
been revoked, and | have been advised of the amount needed to fully fund my Eacrow Account.

D. That all terms and provisions of the Loan Documents temain in full force and effect; nothing In this
Pian shall be understood or construsd to be 2 setisfaction or release in whole or in part of the
obkgations sontained in the Loan Documents. The Lender and ) will be bound by, snd will comply
with, all of the terms and provisions of the Loan Documents.

In Withess Whereof, the Leader and | have executed this Plan,

OME LLC
Lender

By:

X sy D 879,09
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