
Loan Modification Success Case

Name of Lender (Bank):

Chase Bank

http://www.chase.com/

Original Interest:

7.75%
Original Payment:

$2,167.86
New Interest:

% - Payment Plan
New Payment:

$1,717.19
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2. The Trial Period Plan_ On or before each of tne fOllowing due dates, I wi. pay the Lender the amount
set forth below (lliat Period Paymentj, which includes payment for Esorow Items, inolucting Mal estate
taxes, insurance ptBmiums and othed~. if any, of U.S. $1.711.19.

Trial PeriOd I Trial Period I Due Date
Pavment# Pavrnent On arBefore

1 $1,717.19 0910112009
2 $1.717.19 1010112009
3 $1717.19 1110112009

The Trial Pefiod Payment is an estimate of the pgyment that will b& required under the modified loan
terms. which wil be finaflZecI in accordance with Seclfon 3 below.

During the pefiod (the "Tnal Penod") oomrnencing on the Trial PenOd Effective Dcrte and ending on the
eartler of: 0) the frrst Qay of 1he rnonUt following the month in whicfl the last Trial Period Payment is due
(the "'Modffiaation Effective Date") or (it) tefmination of this Plan, I understand and Qcknowledge that:

A. TIME IS OfiHE EsseNcE urtderthls Plan;

B. Except as set forth in Section 2.C. below the Lender wil suspend any scheduted forecklsure sale,
proVided I continue to meet ine obrl9ations under thiS Plan, but any pending foreclosure action will
not be dismissed and may b& immedlalely ~sumed from the paint at WhiCh It was suspend$d if this
Plan terminates. and nO new notice of default, notice of intent to accelerate, notice af acceleration, or
similar notice will be necessaty to continue the fOl\9Closure action, al rights to slJCh noUce$ being
hereby waived lD the extent pennitted by appijcable laW;.

C_ If my J)I'Operty is located In Georgia, Hawaii, Missouri, or Virginia and a foreclosure sale Is wlTentlv
SCheduled. 1h& foreclosure sale wi. not be suspenqed and the lender may fon!Idose if I have not
made eaCh and every Trial ~eriod Payment that is due befone the scheduled fo~uresale. If a
fol"eclOSlJre sale occurs pursuant to this Section 2.C-. this QglMlTlelll shall be deemed tenninated;

D. The Lender will hold the payrTleflts n;,ceJVed during thQ Trial Period In a non-interest bearing acoount
until they total an amount that is enough to PitY my Oldest delinquent monthly paym&nt my loan in
full. tf there Is any ret'l1Blning money after such ~inent ,s applied, such remaining fu will be held
by the Lender and nol posted to my aooount until they tOtal an amount that is enough to pay tile next
oldest delinquent monthly p~ment in full.;

E- When the Lender accepts and posts a PtJYmenl during the-Tria Period it will be wittlout prejudiceID,
anti will not be deemed a waiver or. the acceletatlon Of 1he loan or foreclosure action and related
activities and shall not constlute a (lUre of my default onder the Loan Documents unless suetl
payments are sufficient to completely cure r£rlj entire default under the Loan Documents;

F. tf prior to the Modifi~onEffective Date. (i) the Lender does not provide me a fullV executed copy Of
this Plan and the Modification Agreement; (ii) I have not made the Trial Period payments required
under Section 2 of this Plan; or (iii) the Lender t1ef.8flllines that my representations in Section 1 are
no longer true and coJT'ed. the Loan DOOl.I11efl1s wli not be mOdifief:l and this Plan Will telTl'linate. In
this event. the Lender wlP haw al of !he rlgt&ls and remed~ provtded by the Loan Documents, and
any payment I make under this Plan shall be applied to amounts I CNIe under the Loan Documents
antl shall not be refunded to me; and

G_ I understariQ that the Plan is not a modification of the Loan Documents and that the loan DocumeniS
Will not be mocified unless and until CO I meet all or the cQnditions required for modification. (Ii) I
receive a fURy exeooted copy of 8 Modification Agreement. and (iii) the Modification Effec1ive Date
has passed. I further understaJld and agree that the Lehder will not be obligated or bound to make
any modification of Ule Loan DOClITlents if I fail to m8£f any one of the requirements under this Plan.

3. The Modiicatlon. 'undel'StBnd that once Lender is able to determine tl'le final amounts of unpaid
interest and any other delinQuent amounts (except late ChargeS) to be added to my loan balance and
afier deducting from my loan balance any remaining money held at the end of the Trtal Pel10d u-nder
section 2.0. above. the Lander will detennine tOe new payment amount If I comply with the
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4.

requirements in Sadlon 2 and my... representations in Section 1 continue to be true in all maLerial
respects, me Lender will send me 2 Modification Agreement for my signature VvtliCh wm modify my Loan
Documents as necessary to mrs new payment amount a waive any unpaid lale charges
acon..ed to date'. Upon execution of a Modification Agreement by tile Lender and me. this Plan stI~1I

terminal:e and the Loan Documents. as modlfled by the Modification Agroemellt.. shall govern the terms
between the lender and me for tile ret1laming term of the loan.

Additional A.gr~menIs. I aQ'" to the foUowing:

A.. That all persons Who Signed the Loan DooumePlS or their authori2:ed representative(s) have signea
ttlis Plan. unless a borrower or co-borrower is deceased or the Lender has waived this reqUirement in
writing,

B. To oornply. except to the eldent that they B~ madlfied by this Plan. with all covenants. agreements.
and 19quiremems of loan Documents, inducing my agreement. to make al payments of taxes,
insurance premiums, assessments. Escrow Items, impounus. and all other payments, the amount of
which may change periodiC8lJy-over the tenn of my loan.

C. That this Plan constitutes notice the Lender's waiver as to payment of Escrow Items. if any, has
been tevoked. and I have been advised of the amDunt needed to fully fund my Escrow Account.

D. That aI terms and 'provisions of the Loan Dommerts remain in full force and effect; nothing in this
Plan shall be understOOd or construed to be a satisfaction or in .,Iflole or in part of the
obligations aontained in the Losn Documents. The Lender and I will be bound by, and WIll comply
Vdtll. ai of the terms and provisions of the Loan Documents.

.j

InW~Whereof.·the Lender and I have execoted this Plan.

CHASE HOME ANANCE LLC
Lender

By;

_-__~ (SeaI)

_~ (Sea1)

Dale: ?/~(jt.Qj

Date: ~.lIJ; 6G


	Chase SC1-Carter, P-2
	Chase SC1-Carter, P-3
	Chase SC1-Carter, P-4
	Chase SC1-Carter, P-5
	Chase SC1-Carter, P-6



