Loan Modification Success Case

Name of Lender (Bank):

Bank of America

https://www9.bankofamerica.com/home-loans/overview.go

Original Interest:

6.500%

Original Payment:

$881

New Interest:

5.250%

New Monthly Payment:

$737

Please visit our website at:

http://www.stopbanks.com/ or call us at 877-529-5090.



https://www9.bankofamerica.com/home-loans/overview.go
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.stopbanks.com/
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| HOME LOAN  Monthly payment breshdows as of C5/28/2009 Loan type and term
i DETAILS Principal and/or interest payment $604.57 Loan type 30 Yr FHA
Escrow pryment amount 16159 Contractuz remaining term 29 Years, 8 Manths
Qutstanding |z2te charges 122,64 Interest rate B.500%
Foes due 72500
Tetal menthly home [oan payment $3E3.20
Eserew accommd expenses

WWe ars rasponsible for the peyment of the following escrow items with the excestion of the hems marked with an astersk (%],
The payment of the fems marked wiih an asterisk (%) is the responsibifity of the homeownar,
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IMPORTANT CREDIT REPORTINMG BOTICE
NOTICE

e may report information abautyour accounl W credit bureaus | ate peyments, missed paymeats or other delaults on your accoun

may be reflected in yoar credit report.

BAL Home Loans Servicing, LP is herato help you bring your loan cwrent For peyment arrangements, call 1-855-853-61583, As
long 2 your loan remains delinguent. BAC Home Loans Servicing, LP will conduct inspeclions of your property on a pariodic
basis. These inspections are provided for in your loan doctiments, BAL Home Loans Servieing, LP will inspectyour groperty to
confirm oecupancy, identify the occupants, and observe the physical condition of the proparty. You are responsgible far paying

the cest of these nzpections.
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Bliad Stop : TX2-0TB-01-18
S50 Arnan Carter Bivd
Fort Worth, TX 761552202

Notice Date: December 15, 2009
Account No.: [N

ABOUT YOUR LOAN

COMMITMENT TO MODIFY MORTGAGE

Account Number:

Property Address:

Original Note Amount; 5,650.00
Date of original morigage: August 13, 2008

{(The foregoing is called the "Mortgage")

| WHAT THIS MEANS \

This letter constitutes 2 commitment o modify the Morigage (identified above), subject 1o the
terms and conditions stated below. This letter contains our cffer, and it permits you to accepl

this offer. When signed by you, this lefler will constitute your agreement 1o these terms and
conditions.

Our records indicate the Mortgage s cumently in default. Although we are wiling 10 modify the
loan as described in this lefter, please be advised that we will confinue to pursue collection
action. This action may indude foreclosure. Upon completion of the modification process,
which means all of the terms of this Commitmen! will have been mel, your loan will be deemed
current and we will cease coliection activity on your loan. However, il you fail fo sign this

commitment or if you fail to perform as required in this commitment, wa will complete our
collection action, inciuding foredosure if necessary.

Fm-m‘r'mu NEED TO DO i
i you want to accept this commitment, you must sign this commitment and daliver it to BAC

Home Loans Servicing, LP by December 23, 2009, Fallure to do so will result in the automatic
withdrawal by BAC Home Loans Servicing, LP of the offer to modify without further notice.

BAC Home Loans Servicing, LP is a subsidiary of BEank of America, NAL

Pageid4

Plasesa wiile your account number on o comespondsnce. —



OFFER FOR MODIFIED MORTGAGE acct. No.: [

We hereby offer to modify the Morlgage as follows. It will be called the "Modified
Maortgage™: '

Section A, Terms of Modification. The Morigage will be modified io reflect the
foflowing terms:

The current principal balance: $95,12413

The capitalized delinquent interest: $ 584077

The capilalized delinquent escrow: $ 159862

The capitalized fees: $ 2,585.00

The new modified principal balance will be: $ 104,048,652
The NEW FIXED interest rate will be: 5.250% .
Effective date of the new Interest rate: February 1, 2010
Monthly payment of Principal and interest only will be: $579.53
Modified maturity date: February 1, 2040

The first regular monthly payment on the Modified Morigage will begin on March 1, 2818 and
the new payment amount will be $741.52, All other terms and conditions of the Mortgage will
remain the same for the Modified Martgage, including but not limited to provisions for late fees
and BAC Home Loans Servicing, LP's right to pursue collection action for the default amount
(induding foreciosure). Please note that your total monthly payment is still subject to vary if
your total monihly escrow payment increases subject to the terms of the mortgage.

The executed documents must be in our office on or before December 23, 2089, or such other
date as we may choose at our sole discretion. In order to medify the Mortgage on that date,
you must send the executed documents to: 4500 Amon Carter Bivd, Fort Werth,

76155-2202, Mall : TX2-979-01-16, Altn: Jessica Coleman. You may contact
for further information,

All borrowers, guarantors, endorsers or sureties on the original Mortgage must sign the
Modified Mortgage and any other documents that we require. Any co-owner who was not a
borrower on the original loan must sign the Modified Mortgage to consent to the modification,
but will not become liable for repayment of the loan due to this consent

Page 2of 4

Flasse wiite your acoound nizmber on all comespondencs.




acet no.: [N

Section B, Contingencles. This offer is continpent on the following:

BAC Home Loans Sarvicing, LP's offer to modily your martgage ks contingent upon BAC Home
Loans Servicing, LP's verificaion thal the ttle 1o the subject property is free from any delect,
encurbrances, unauthorized conveyance or any other imogulanity. A title search of the subject
property will be initiated by BAC Home Loans Servicing, LP upon your return of the axecuted
Commiiment to Modify Morigage and the Modficalion Agreemenl In the evanl the Wie ssarch.

or any other information, indicales any e imegularly, induding bul not fimiled o any

mmmmlmmnmmmmummm

ihe Commitment to Modify Morigage and the Modification Agreemant and their
terms mu not be effective, binding, or enforcaable against BAC Home Loans Sandcing, LP,
and BAC Home Loans Servicing, LP's offer to modify your morigage shall be immediately
ravoiked without fusther notice. Upon notification of a fiing for prolection under a Bankruptcy
Stay, this Agreement will be terminated. This includes the liing by any party that Fas or may
hawve risres: n the property.

Section C. Amounts 10 be paid. You wil be required to pey the following on the date tha
documents are signed for the Modified Mongage.

Al fees and incurred by BAC Homa Loans Servicing, LP In response o the defaull
of the Morigage including fees and charges am |isted balow.

Attarney fees! Foreclosure fans: $.00
Eankruplcy Fees: $.00
WEsreansous fees: $.00
Late charpes due: §$155.30
Insurance: .00
Total mortgage payment due: §741.52
Subtotal: 5894 B2
Partial Funds: $.00
Buydown Funds: §.00
Total Doac $832 82

the :
commiment. Please note thal the Modification Agreement must ba propery notarzed. The

be signed by each borower and must be returned o us by Decembar 23,
2008, otherwise, the offer will expire.

BAC Home Loans Serdicng, LP spprecires all in this maitsr. ¥
i in he Homwe Relsntion
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