Loan Modification Success Case

Name of Lender (Bank):

Bank of America

https://www9.bankofamerica.com/home-loans/overview.go

Original Interest:

7.875%

Original Payment:

$3,030.02

New Interest:

5.875%

New Monthly Payment:

$2,686.89

Please visit our website at:

http://www.stopbanks.com/ or call us at 877-529-5090.



https://www9.bankofamerica.com/home-loans/overview.go
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.stopbanks.com/
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Bankof America %’* Notice Date: November 23, 2009

Home Loans

BAC Home Loans Sarvicing, LP
Abne Ueene Dalasiian Miuseine

- Pm A .

[III-"UET#HT MESSAGE ABOUT YOUR LOAN

]

BAC Home Loans Servicing, LF is commitied io helping our valued cusiomers who may be having
difficuity in making their morigage payments. Enclosed is a proposad agraement to modify your loan.!
This modification agreement will not be binding or effective unless and unti! I has been signed by both you
and BAC Home Loans Senvicing, LP. Further, in onder for the loan modification to become effective, you
must compiete the actions in the "To Accept the Proposed Modification™ section of this letter by no kzter
than December 14, 2009,

|SUMMARY OF PROPOSED MODIFICATION

Current Interest Rale: TB75%

Mew Interest Rale: 5.875%

Unpaid Principal Balance? $402,674.70 —

Mew Maturity Date: September 1, 20372

Effective Date of New Interest Rate: January 1, 2010

Interest Rate Terms: Refer to interest Rate Changes Seclion Below
First Payment Due Date under new terms: February 1, 2C10

A breakdown of your new monthly payment is as follows:

P&l Peyment $2.456 95
Escrow { Option ins.: 322994
New Monthly Payment $2,686.89° —

(st be mouded with modification agreement)

1 The enclosad lenms are based upon information you provided to us and may be subject to validation

2 Your "Unpaid Principal Balance® is calculated by adding the Delinguent Balance lo your current Linpaid
Principal Balance of $3580,800.04,

+ Your new maturity date may have cha from your current maturity dale as a result of the
meodification terms. This agreement will g the loan cument; however, you are sill required to pay
back the antire unpaid principal balance by the maturity date for your loan.

4 Your first new monthly payment is due with the executed agreement. This payment is subject to
change if your escrow payment changes. Escrow includes amoun's to pay taxes and insurance on
your home.
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