Loan Modification Success Case

Name of Lender (Bank):
Bank of America

https://www9.bankofamerica.com/home-loans/overview.go

Original Interest:

6.750%

Original Payment:

$2,536.15
New Interest:

2%

New Monthly Payment:

$1,766.94

Please visit our website at:

http://www.stopbanks.com/ or call us at 877-529-5090.



https://www9.bankofamerica.com/home-loans/overview.go
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.stopbanks.com/

Notice Date: November 23, 2000

Bankof America "%
Home Loans

account No J

[IMPORTANT MESSAGE ABOUT YOUR LOAN

Dear I

BAC Home Loans Servicing, LP is committed to helping our valued cuslomers who may be having
difficulty In making their mortgage payments. Enclosed is a proposed agreement to modify your loan.
This madification agreement will not be binding or effective unless and until it has been signed by both you
and BAC Home Loans Servicing, LP. Further, in order for the loan modification to become effective, you
must complete the actions in the “To Accept the Proposad Modification” section of this letter by no later
than December 14, 2009

]EUHHAR? OF PROPOSED MODIFICATION

Current Interest Rate: 5.760%

New Interest Rate; 2.000%

Unpaid Principal Balance” $383,085.22

New Maturity Date; May 1, 20447

Effective Date of New Interest Rate: December 1, 2009

Interest Rate Terms: Refer to interest Rate Changes Sechion Below
First Payment Due Date under new tenms: January 1, 2010

A breakdown of your new maonthly payment is as follows:

P&! Payment $1,283.78
Escrow / Option ins.: 548318
New Monthly Payment: $1,766.84*

{must be included with modification sgrecment)

! The enclosed tenms are based upon information you provided to us and may be subject to validatian,

* Your "Unpaid Principal Balance® is calculated by adding the Delinquent Balanca to your current Unpaid
Pringipal Balance of $365,257.65.

* Your new malurity date may have changed from your cument maturity date as a result of the
modification terms. This agreement will bring the Ipan cuirent; however, you are still required to pay
back the entire unpald principal balance by the maturity date for your loan,

* Your first new monthly payment is due with the executed agreement. This payment Is subject to
change if your escrow payment changes. Escrow includes amounts to pay taxes and insurance on
your homea. 2
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DEC

10,2077 77 777

[ RECARTING BEO1IESTED BV,

Afin: Home Retention Division

~SPACE ABOVE THIS LINE FOR RECORDER'S USE
LOAN MODIFICATION AGREEMENT

This Lisan Modification Agreement "Agreement’), mada this 23rd day of Neovember, 2009, vetwer-
{tha "Bonower(s)"} and (the "Lender’), mnends and supplements (1) the Morgage, Deed of Trusl, or Deod lo Secure Debt
the “Security Instrument™). dated the 7in day of July, 2006 in the amount of 374, 500.00 . and (2) the Nole bearng the same
date a5, and secured by, the Security instrument, and (3) any pior agresments or madificationt n effect relsfive io the Note
and Security Instrument which covers the real and 8l & Secunity Instrumenl and dofined tharein
s fhe Troperty”, ocated at A

Ther rel property described being sel lorth a5 fallows:
“SAME AS IN SAID SECURITY INSTRUMENT"

In consideration of the mutusl promees and agreements exchanged, the partics herelo agree as follows
{notwihaianding anything to the: topirary contained in te Note and Sccurity Instrunnent):

1. #sof the 1= day of December, 2009, the amaunl payable under the Mole and Security Instrument (the “Unpaid Principal
Balance™) ks 1.5, 383,055,722, consisting of the amount(s) laaned to the Bomower by the Lisder which may include, but
aee not Emited to, any past due principal payments, interest, fees andior costs caplalized to date. Al costs and expenges
incurmed by Lender in conneciion with this Agreement, Including recocding fees, tite examination, and attormey's fees,
shall be paid by the Borrower and shall be secured by he Security Insirument, tnkees stiptfaled otherwisa by Lender.

2. The Bomower promises to pey the Unpeid Principal Balance, plea inferest, to the order of the Lender, inleest will be
gharged on the Unpaid Principal Balance for the first 5 years of the modifisd (arm at Uve yaardy rate of 2.000% from the
1st day of December, 2008, The Bomower promiges lo make monthly payments of peincipal and nerest of US,
§1.2B3.70 beginning an the 161 day of January, 2010

Beginning on the first day of e Eth year, interest will be charged at the yearly rate of 3000% from the 1at day of

Decamber, 2014, The Barrower promises to make monthly paymenis of princpal and intersst of LLS. $1.481.12
beqinning on 1 day of January, 2015,

Roginning on the first day of the 7th year, inlefest wil be charged al the rate of 4.000% from the 1st day

of
Dugember, 2015, The Bormower promises o make monthly payments of principsl and interest of LS 5164679
teginning on the 15t day of Jenuary, 2018,

Beginning on the first day of the &th year, inleres! will be charged at the yaary rale of 5.000% from the 1st day of
Decembmr, 2016, The Borrowsr promises lo maks monthly payments of prncipal and mierest of US. $1
beginning on the 1ot doy of Januasy, 2017, and continuing thereafior on the some day of esch succeeding month until
principal and interest are paid in full, f on the 15l day of May, 2044 (the "Maturity Date™), the Bosrower still owes amounts
undar the Nota and Security Instnenent, as amsnded by this Agreemant, the Bomrower will pay thass amounts in full en
the: Maturily e

3. i allor mny pan of the Propesty of any Inlensst in the Property i soid of transferved (or if Bormower i nol & natura! person

ard & benehcil interest in Bormower ks sold of irsnsfemed) without Lender's prior wriften consent, Leander may require
immediate payment in full of all sums secured by the Security Insirument.

It Landar exercses this option, Lender shall give Bomower notice of acceinration. This notos shall provide 8 pesiod of not
less than 30 days from the date the nolice is delivered or meiled within which Bomawer must pay al sums secuiod by the
Secanity instrument. It Bosrower fails 1o pay Ihess sums prior to the oxpirotion of this perod, Lender may invoke any
ramadics parmatted by the Security Instrument without further notice or demand on Borrower.

4. Borrower also will comply with ail other covenatis, sgresments. and requiremants of the Secunty Instrument, including
without limitation, Borrower's covenants and agreaments 1o make all payments of tces, insursnce peemivms,
ARARESMENs, eECrow tems, impounds, and af other pryments tel Bomower is cbligated fo make undar the Securlty
IanWr.ﬁmehmmﬂMh\tmhmmH. null and void, as of fhe dele specified in
paragraph Mo, 1 above.

{m) all terms and provisiens of the Nete and Securfty Instremnent (if amy) providing for, implementing, or relating to. any
change or adiusttent in the rmbe of interest payable undas the Note, indluding, whete applicabie, the Timety Payment
Rewards rate reduction, as described in paragraph 1 of the Timely Payment Rewards Addendum fo Note snd paragraph
A, of the Timely Paymem Rewards Rider. By executing s k. Bomower waives any Timely Fayment Rewards
fate reduction 1o which Bofrower may hawvi ofherwits been ; and

(b} @l terms and provisiona of any adjstable rmbe rider, of Timaty Payment Fewands Ridar, whore speliicable, or olher
Instrurment or gocument inat is affixed o, wholly or partially mcorporated into, or is part of, (he Note or Security
BAL Home Loans Senatn. LP i a submidiory of Bank of Armerica, BA,
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