
Permanent Modification

Borr:

Atty : Alkana

Original Payment : $2133.55

New Payment: $1186.24

Int rate: 2% for 1st 5years rate cap 5.125%
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This document was prepared by SAC Home loans Servicing, lP

_________--llSpaee Above This LIne For Rocording Oata'll _

HOME AFFORDABLE MODIFICATION AGREEMENT

~
te Two of Two-Step Documentation Process)

Borrower (",")1

Lender (-Lender"): me os ervic:ing, LP
Date offirst lien Secu7 rnstru~nt ("Mortgage' and Note ("Note1: July 17. 2007
Loan Number:
Property Address (-Propertyj

MERS is Mortgage EJectronic Registration Systems. Inc. MERS is a separate corporation that is acting
solefyas a nominee lor lender and ~ender's successors and assigns. M . nized and existing
under the laws of Delaware, and has an address and telePh9ne IlUrroef of

If my representations in Section 1 continue to be true in all material respects, then this Home Affordable
Modification Agreement ("'Agreement') will, as set rorth in Section 3, amend and supplement (1) the
Mortgage or Deed of Trust on the Property, ancJ (2) the Note secured by the Mol19age. l1le Mortgage and
Note together. as they may previously have been amended, are referred to as the ~loan Documents."
Capitalized' terms used in this Agreement and not defined have the meaning given to them in loan
Documents.

I understand that after I sign and retu.m two copies of this Agreement to the Lender, the lender will send
me a signed copy of this Agreement. This Agreement vlin not take effect unleSs the preconcfrtiOflS set
forth in Section 2 have been satisfied.

1. My Representations. 1certify, represent t() Lender and agree:

A. I am expeliencing a financial hardship, and as a result, (i) I am in default under the Loan
Documents, and (ii) I do not have sufficient income or access to sufficient liquid assets to
make the monttity mortgage payments now ()( in the near future;

B. I live in the Property as my principal residence, and the Property has not been condemned;

1. If there i6 mol"e Itllln one 8¢rrower Of Mortijagor executing 1his do::umenl, each is referred 10 as "I: For purposes of this
document woms signifying lhlI 5ingu!ar (such as .1") shaH irJ~u6e h! plural (such 03 "We") 2nd vice ver..a ......nere~e.
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C. Interest at the rate of 2.000% INiII begin to accrue on tne Nev.r Principal Balance as of January
1, 2010 and the first new monthly payment on the new prindpaI balance will be due on
February 1, ~01 0_ My payment schedule for the modified Loan is as follows:

Years ilItcre:>t R.ate ilIt~ Rate Chlllllle Monthly Prin & Monthly Escrow TOUlI Monthly PaYJll"~' Begins On ~bcror

D,," IntPaymeot PaymCIlt P~TD,eut" :Monthly
Amount Ar.touIJt· PavmenlS

I·' 2.000 lanuft1)' 01. 2010 1800.&0 S38S.94 Sl,1C6.14. Fcbrunry 01. 21110 ..
fl,h.yadju.t Ma,yBdjust
periodically ptriodi<:ally

6 3.000 JIIf\\IJ1}' 01. 2015 S920..26 Ma,.adj= May adjll~t February 01. 2(l15 "periodically pcriodiClllly

7 4.0~~ Januory lH, ZOl6 5104.5.51 MllYadjll'll ~ay adjust Februl>.ryOI,2016 "po: riOO ic:aIl)' periodically., .'1.000 Jan:ll:Ty 01, 2011 S1175.61 Moly adjust Mil}' adju&1 Fe~' 01, 2011 12
periodically pcriodic.3Ily

9-37 5.125 Jan~ 01. 2018 51191.99 MaYlldjust Muyadjust Febr1,lar)' 01, 20lR ,..
loerlooicall eriodicallv

.. The escrow payments may be ajusted periodically in ~ccordance with applicable lay .end
therefore my total momhfy payment may change accordingly.

The above tenns in this Seclion 3.C_ shall supersede any provisions to the contrary in the
Loan Documents, including but no' limited 10, provisions for an adjustable or step interest
rate.

I understand !hat, if I have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest""9f1ly or any other payment options will no
longer be offered and that the monthly paymenls described in the above payment schedule
fa my modified loan will !>e the minimum payment !hat will be due each for the remaining
term of the loan. My modified loan wi. not have a negative amortization feature that \'lIQuid
allow me to pay tess than the interest due resulting any unpaid interest to be adl1ed to the
outstanding prinCipal balance,

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER IS UNDER NO OBlIGAll0N TO REFINANCE THE LOAN AT THAT TIME. YOU
WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS
THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, VVHICH MAY BE THE
LENDER YOU HAVE THE LOAN WITH, W1UING TO LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF
THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER.

D. I will be in default if 1do not comply with the terms of !he Loan Documents, as mOdified by
thjs Agreement.

E If a default rate of interest is pennitted under the loan Documents, then in the event of
default under the Loan Documents, as amended, Itle interest that will be due will be the rate
set forth in Section 3.C.
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