Loan Modification Success Case

Name of Lender (Bank):
Bank of America

https://www9.bankofamerica.com/home-loans/overview.go

Original Interest:

9.625%

Original Payment:

$3,105.08

New Interest:

3.875%

New Monthly Payment:

$2,600

Please visit our website at:

http://www.stopbanks.com/ or call us at 877-529-5090.



https://www9.bankofamerica.com/home-loans/overview.go
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.stopbanks.com/
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Subtract the paper, Add up the benefits,

Tired of writing cheeks, licking onvelupes. and mailing payments overy month?
Sign up for PayPlan Services through Countrywide’s Seevice Plus and enjoy (he:
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Get started today!

I, Log on o customers.countrywide.com,
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BankofAmerica ‘5'-'3?.-"-' Notice Date: December 28, 2009
Home Loans

BAC Home Loans Servicing, LP
Attn: Home Retention Division
100 Beecham Drive Suite 104
Pittsburgh, PA 15205

Account No:_
— Property Address:
I

IMPORTANT MESSAGE ABOUT YOUR LOAN
Dear NN -~

BAC Home Loans Servicing, LP is committed to helping our valued customers who may be having
difficulty in making their mortgage payments. Enclosed is a proposed agreement to modify your loan.’
This modification agreement will not be binding or effective unless and until it has been signed by both you
and BAC Home Leans Servicing, LP. Further, in order for the loan modification lo become effective, you
must complete the actions in the "To Accept the Proposed Modification” section of this letter by no later
than January 27, 2010.

|SUMMARY OF PROPOSED MODIFICATION

Current Interest Rate: 3.875%

New Interest Rate: 3.875%

Unpaid Principal Balance? $410,225.88

New Maturity Date: July 1, 2036°

Effective Date of New Interest Rate: January 1, 2010

Interest Rate Terms: Refer to Interest Rate Changes Section Below
First Payment Due Date under new terms: February 1, 2010

A breakdown of your new manthly payment is as follows:

F&| Payment: 32 06568
Escrow / Option ins.: $534.32
New Monthly Payment: $2,600.004

{must be included with modification agreement)

' The enclosed terms are based upon information you provided to us and may be subject to validation.

2 Your “Unpaid Principal Balance” is calculated by adding the Delinquent Balance to your current Unpaid
Principal Balance of $406,100.93.

3 Your new maturity date may have changed from your current maturity date as a result of the
medification terms. This agreement will bring the loan current; however, you are still required to pay
back the entire unpaid principal balance by the maturity date for your loan.

4 Your first new monthly payment is due with the executed agreement. This payment is subject to
change if your escrow payment changes. Escrow includes amounts to pay taxes and insurance on
your home.

10f4 Loan - 10.01.09



|TI.'J ACCEPT THE PROPOSED MODIFICATION, COMPLETE THE FOLLOWING BY :
January 27, 2010;

1.

Carefully review all documentation enclosed®. On the following pages, we have outlined
important legal terms and notices of this change. It is very important that you read and understand
these terms.

Sign and date the enclosed Loan Modification Agreement in the presence of a notary. The
notary acknowledgment must be in recordable form. All parties who own an interest in the
property must sign the modification agreement as their name appears on the enclosed
agreement,

Special Requirement if the Loan Modification Agreement is being executed in California. If
executing the Loan Modification Agreement in the state of California, you must also sign and
execute the California Notary Acknowledgement in the presence of a notary. It will be utilized
by a notary of the state of California in place of the notary section contained in the Loan
Modification Agreement,

Remit the First Payment Due under the modified terms in the amount $2,600.00 in
CERTIFIED CHECK OR MONEY ORDER. Please use the enclosed self addressed envelope
to provide payment.

First New Monthly Payment: $2.600.00
Interest: $4,099,95
Fees: $25.00
Escrow: 30.00
Total Amount Due with Executed Agreement: $2,600.00

Sign and date the enclosed Modification Bankruptcy Disclosure Rider (notary NOT
required). All parties who own an interest in the property must sign the Bankruptcy Disclosure
as their name appears on the enclosed document. This disclosure confirms that you have had
the opportunity to consult with an attorney regarding this medification agreement, that you are
willingly entering this agreement and understand that it does not affect the discharge of your
personal liability on the note.

Using the pre-addressed, pre-paid FedEx envelope and the address label provided, return all
properly signed and notarized documents and first payment no later than January 27,
2010

DID YOU REMEMBER?

Loan Modification Agreement (See Item #2 above)

California Notary Acknowledgement (if applicable. See above)

Certified Check or Money Order for the Total Amount Due for Flrst Payment

Modification Bankruptey Disclosure Rider (See above)

NOTE: Failure to return all documents correctly signed, dated and notarized and the first payment
as requested will result in processing delays.

B BAC Home Loans Servicing, LP is required by law to inform you that this communication is from a debt collector.
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[IMPORTANT TERMS OF PROPOSED MODIFICATION

Upon the medification agreement becoming binding and effective, the mortgage will be modified to reflect
the following terms. Please read this section carefully to understand the impact of this modification on

your current morigage.

Delinquent Balance

The following shows your current delinguent balance as of 1st day of January, 2010. This reflects the total
amount needed to bring your loan current. The proposed modification wili cure the below delinquency and
bring your loan cumrent, however, it may aiso increase your monthly payment.

Delinguent Interest accrued from Oclober 1, 2009 to January 1, 2010 5409995
Fees and Costs™ $25.00
Delinquent Escrow $0.00
Total Amount to be added to your Principal Balance: $4,124.95

Fees and Costs are Estimated*

Fees may include but are not limited to property inspection fees, property preservation fees, legal fees,
appraisal fees, BPO fees, title report fees, recording fees and/or subordination fees. We have made
every attempt to estimate the amount of fees and costs that may have been incurred and not yet paid by
Bank of America Home Loans, LP in the servicing of your loan. Fees and costs incurred but not yet billed
and not included above will remain your responsibility following the modification.

You will not pay any modification fee in connection with this Agreement.

Notice of Interest Rate Changes
Your current interest rate is 3.875%.

Under the terms of the modification, your loan becomes a STEP RATE LOAN. Your new reduced rate of
3.875% will be effective as of the February 1, 2010 payment.

A breakdown of the scheduled interest rate changes is as follows:

Years | Interest Interest Rate Change | Monthly Principal | Payment Begins On | Number of
Rate Date and Interest Monthiy
Payment Amount Payments

1-5 3875% January 1, 2010 $2 06568 February 1, 2010 60

6 4.875% January 1, 2015 $2,262.50 February 1, 2015 12

7 5.000% January 1, 2016 $2286.84 February 1, 2016 Remaining
Payments To
Maturity Date

Other Conditions that May Apply

Upon request, you may be asked fo provide a copy of your most recent supporting income receipts (pay
stubs). If you are self-employed, please include the last twe (2) quarters of your Profit and Loss
Statements (P&L Statements). If you have recently secured new employment, please include a letter from
your employer verifying net and gross income. Please do not send originals.

in some cases, a lender’s tille insurance policy or endorsement may be required. The policy insures the
Modified Morigage as a valid lien in accordance with our requirements. If you have any other
encumbrances on the property, then you may be required to obtain agreements by which other secured
creditors subordinate their interest to the Modified Morigage.
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