
Loan Modification Success Case  

Name of Lender (Bank): 

Bank of America 

https://www9.bankofamerica.com/home-loans/overview.go 

Original Interest: 

9.625%  
Original Payment: 

$3,105.08  
New Interest: 

3.875%  
New Monthly Payment: 

$2,600  
Please visit our website at: 

http://www.stopbanks.com/ or call us at 877-529-5090. 

 

https://www9.bankofamerica.com/home-loans/overview.go
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.stopbanks.com/
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BankofAmerlca~

Home Loans
BAC Home Loans Serviclng, LP
Attn: Home Retention Division
100 Beecham Drrve Suite 104
Pill£t>ur~n. PA 15205

-
IIMPORTANT MESSAGE ABOUT YOUR LOAN",,----

Notice Dale: December 28.2009

AccountNo:_

BAC Home Loans Servicing. LP is oommitted to helping our valued customers who may be having
difficurty in making their mortgage payments. Enclosed Is il proposed agroomentlo modify your loan.'
This modification ~reement will not I)e binding or effective unless and until it has been signed by both you
and BAC Home Loans Servicing, lP. Further, in order for the loan modifICation 10 become effective, you
must comp:ete the actions in the "To Accept the Proposed Modification' secUon of this lener by no later
than January 27, 2010.

ISUMMARY OF PROPOSED MODIFICATION

Current Interest Rate:
New Interest Rate:
Unpaid Principal Balance"
New Maturity Date:
Effective Dale of New Interest Rate:
Interest Rate Terms:
First Payment Due Date uMer new terms:

A breakdown of your rw!NI monthly payment Is as tOlloWs:

P&I Payment
Escrow' Option ins.:
New Monthly P,yment:

3.675%
3.675%
$410.225.66
July 1. 20W
January 1. 2010
Refer kllnterest Rate Changes Section 8eklw
February 1, 2010

$2,065.68

$534.32
$2,600.00"'

• TM enclosed terms are based upon Information you provided to us and may be subject to validation.
2 Your ·Unpaid PrlrlClpal Balance" Is calculated by adding the Delinquent Balance to your current Unpaid

Principal Balance ot $406.100.93.
3 Your new maturity dale may have changed trom your current maturity dale as a result of the

modmcation terms. This agreement will brin9 the loan current: hoWever, you are s@requiredtopay
back the entire unpaid principal balance by the marurily date for your loan.

• Your first new monthly payment is due With the e~ecuted agreemenl This payment is subject to
change If your escrow paymenl changes. Escrow includes amounts to pay taxes and insurance on
your home.

1 o!' '0.01.09



ITO ACCEPT THE PROPOSED MODIFICATION, COMPLETE THE FOLLOWING BY;
January 21, 2010;

1. Carefully review all documentation enclos&dl . On the following pages, .....e have outlined
important legal terms and notices of this change. It is very Important that you read and understand
these terms.

2. Sign and date the enclosed Loan Modincatlon Agreement in the presence of a notary. Hoe
notary acknowledgment must be in recordable form. All parties who own an Interest In the
property must sign the modiflcallon agreement as their name appears on the enclosed
agreement.

SpecIal Requirement If the Loan Modlflcallon Agrsement Is being executed In CalifornIa. If
executing the loan Modificafion Agreement in the state of California, you must also sign and
execute the California Notary Acknowledgement in the presence of a notary It will be utilized
by a n<ltary of the state of California in place of the notary section contained In the loan
Modification Agreement

3. Remit the First Payment Due under the modified terms In the amount $2,600.00 In
CERTIFIED CHECK OR MONEY ORDER. Please use the enclosed self addressed envelope
to provide payment.

First New Monthly Payment:
Interest:
Fees:
Escrow:

Total Amount Due with Encuted Agreement:

$2.600.00
$4.099,95

$25,00
SO.OO

$2,600.00

4. Sign and date the enclosed Modification Bankruptcy Disclosure Rider (notary NOT
requlr&dl. All parties who own an interest in the property must sign the Bankruptcy Disclosure
as their name appears on the enclosed document This disciosure confirms that you have had
the opportunity to consult with an anomey regarding this modification agreement, thal you are
willingly entering this agreement and understand that it does not affect the discharge of your
personal liability OIl the note.

S. Using the pre-addressed, pr&-pald FeUEx envelope and the address label provided, return all
properly signed and notarized documents and lirst payment no I",ter than January 21,
2010

010 YOU REMEMBER?
• Loan Modi1'icallon Agreement (See Item #2 above)
• California Notary AcknowJedgement (if applicable. See atlove)
• Cer'Jfied Check or Money Order for the Total Amount Due for First Payment
• Modification Bankruptcy Disclosure Rider (See ebove)

NOTE: Faiture to return all documents coll"eclly signed. dated and n<ltarized and the first payment
as requested will result in proces,,;ng delays,

• BAC Horne Loans SelYicing.LP is required by law to in1oo'n)'Qu lhat lhfs communlcatiOll i. from a dabl COIII>C1or.

LOO.'- 10,OUW



IIMPORTANT TERMS OF PROPOSED MOOIFICATION

Upon lilt modifiCalion agreement becoming i:WIding and effedNe, !he /TlOI't9age wlI be modified to re!lecl
!he foloomg terms. P~.. rNd th& ucrion caatulfy to undefstand the impac:I of lIlit modification on
your QImlnt mcrtgage

o.llnquent Balanu
The kIIo...-.g $hr:NIS rourcurrenl delinquent bIIlanc:e as at 1Mday' of JNIIIaIY, 2010. n... refteets!he 1DlaI
llfl'IOl.a'lt needed to bMg your loan amenl The PfOPO$fId lTlCldi!lealiof'l wiI QJre !he beIowrt delinquen;;y and
bring your loan current; however. it may lIbo haease your monthly paymeul

OtInquent Interest aeerued fromOdober 1. 2009 to Janua-y 1. 2010
Fees end COSts':
[)elinql.lent Escrow

Total Amount to be added to your P~ncipal Balance:

$4.099.95
S25.OO

SO.DD

$4.124.95

Feu and Costs are Estimated'
Fees may iIc:lude but are not limited to propeflY n$p8CliOfl fees. properly preservation lees. legal reel,
.~ lees. BPO lees. we repllft lees, teCOldi"g lees and/or IUbordmtiorl fees. W. MYB made
eYWY~ 10 estunlille Ihe amount 01 fen lind IXlIts thai may have been inc:urred .nd not yet~ by
Bank of Americ:a Iiome Loans, LP in !he sero1clo'lll of your loan. Fees and costs ft::urTed bVI not yet bikIcl
and not incbIed aboYe will1IfTliIin your responsibily .........1lI1he rnodilt:alia,.

You wi not pay any mooiIlcalion fee in OOl.MIdIon with \his Pq_ioelll

Notice of InWrest Ra~ Chang"
YOIJr QJrrent merest rate Is 3.875%.

Under lIle terms 0' !he modifiCation, yout loan beeomes a STEP RATE LOAN, YQ<.Jr new.-ducecl rate of
3.875% win be errectivells of the February 1. 2010 payment

y.,,, Inlf1lTJSl Inl_$l Rala CIlengoe Monthly PriJldpaI PaymMl B8gins On -'""". D... end Inl6rost -,
Po""'"....... Payments

H 3.875% 4~~1,2010 $2,065.68 ~~1.2010 00, •.815'4 4flU8 1,2015 5226200 Fe 1.2015 ", ,."""" January 1, 2016 $2,286.84 February 1, 20Ui RemairWIg
P~nlsTo
MaN' Date

Other CondlUons that May Apply
Upon request yoo may be asked to provk:le I COllY 01 yoor most recent supportin-g Income receipts (pay
stubs). If you are seJl..employed. please inducle the lasllwo (2) quart.... 01' your Prollt and loss
Statements (P&L Statements). If you haw: rec:enlly secured new 8/1lllOYf\18ll~ p!ease k1c:Iude a letter from
your emptlyef \'elit)~ net and gross income. Please do 00l send original$.

~ some cases. a lender"s IilIe flsta"ar1O! policy or endcnementl11l)' be req.ared. The policy 1fI5Ure5 !he
Modifted Morlgage as iI ViIIid lien tl acx:udiInce 'lrith our requ;relioelllS. II you have anr ol.he:"
enc:uo liblao~ otlll'oa property, lhen you 1111)' be teqUi'ed w) oblaln ~",loeIllS by whktI other 5eCl.IfeId
creofitol$s~te tt-' i'lteresl: kl the Modilied Mortgage.

,.. w._
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