Loan Modification Success Case

Name of Lender (Bank):
Bank of America

https://www9.bankofamerica.com/home-loans/overview.go

Original Interest:

5.650%

Original Payment:

$3,053.86

New Interest:

3.750%

New Monthly Payment:

$1,899.30

Please visit our website at:

http://www.stopbanks.com/ or call us at 877-529-5090.



https://www9.bankofamerica.com/home-loans/overview.go
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.stopbanks.com/

Notice Dote: December 22, 2009

'mmmmﬂmmmm‘munm
PLEASE BE SURE TO READ THIS ENTIRE LETTER CAREFULLY,

o« [
BAC Home Leans Servicing, LP, the subsidiary of Bank of America that services your loan, has recently annaunced
a Homeownership Retention Program designed 10 help our valued customers who may be having dificulty making

their morigage payments. That's why we're pleased 10 inform you that you are eligible ! for our Homeownerehip
Retention Program, and the following options may be available to you:

+ Interest-rats reduction
* Interest-only payments for a ten (10) year period
* Resolution of past due amount

In crdes to take advantage of the interest rete reduction, interest-oniy for 2 tan (10) year period and
resoiulion of past due amount you must agres o the enclosed agreement and retum it to us as

The enclosed modification will neducs your interest rate to 3.500%,% which will result in a new payment emount of
$1,315.572 This rao will ba famd for a period of ana year. it will take effect January 1, 20110 and will continue unS
December 31, 2010, Af the end of one year, your interest rata will increate; however, the interes! rate increase will
ndhmmpﬁﬁﬂdﬂwh&]ﬂ“mhrmh?.ﬂidhhrm

payments of principa! (if applicable) and intsrest from the r. Your interest rate will confinue to change
annually thereatter, to & maximum interest rala H?m b

Accepting the enclosad modification also resaives your past due smount of $21,851.72 as of December 15, 2009,
The endlosed modification is one of two WEYS you can rescive your past due amourt as follows:

1. ¥ you are able to pay your past due amount:
If you can pay back your past due amount and do not wish to add them fo your balance, please contact us at
800.689,6550 to make arrangaments 1o pay this amount and receive new modification decuments.

1 Your sigibily & based vpon information you provided o us and may be subject to validaton,
2 This rate was determined through discussions betwean BAC Home Loans Sorvicing, LP and various state afinrmeys general
across tha country.

3This payment i subject to change If your escrow paymant changss,
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dofined Morsin e the Froperty’, loceted at
whail be refermed o herein 2= e “Nobs 2nd

100 Beecham Drive Sulte 104
Piitsburgh, PA 15208
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The real property desrbed baing set forth e foliows:

SAME AS IN SAID SECURITY INSTRUMENT

In consideration of the mutus| promises and agreements exchangad, the parties h follows (notwithatand
anyihing % the cantrary contained i the Nota and Securty Instrumand o o v o

L

Amaunt of Barrower's Unpald Principal Balznes
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The Bormower promises 'o pay the Unpaid Prindpal Balance, plus inferest, 1 the order of the Lender. I on the 1t doy of
March, 2035 Che "Wasturity Da's®), the Borower =l owes smcyuis under the Nots and Sac rity Inetrumens. g5 armendes
by this Agreemeny, ths Borowss o pay tose amounts in 1.l on e Meturdy Dats.

The Boowesr wil maie such st Paymant Processing P.0. Dot 10278 Van Muys, CA 81410 or ai such other

As of the st day of February, 2010, the scheduled monthly payment wil be in the amcunt of LLA. f
scheduied monthly payment may change on that day of svery swaifth month thereaftor s describod in Bection 4 of this
Loan Modificalon Agreement. The Lender will nolify the Barrower prics to te dato of change in the schaduled monthly
paymanl During the intcrest-Crlly period, the amount of the manthly payment alsc may changa ¥ the Sormower makes
VEIUYATy orepaytrants of princeal

g-whhrmm will raflect charges in the ungaid principal and in the interest e thet the Borower
migs! pay. The Lender wall detormine the changed amourt of the marthly paymant in accorenoe with Seclion § of this
Liosn Modfication Agreement.

As of the 1ct doy of January, 2010, Borrower will pey internat at a yeardy rr'e of
Bormower will pay and the detes when the inéres ro'e will chengs ame set forth below.
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Interest Rate increases, The intercs! rate Barrowes will pay will change as indiceted balow,

Extended Interest Only Payment Period Principai and Intsrect Paymant Perdod
Change Date intcrest Rate Datz
Jaruary 1, 2011 3750% m«t.m M""
~angary 1, 2012 4.000% January 1, 2031 5.850%
Janumry 1, 2013 £250% <anuary 1, 2022 5 850%
Sanvary 1, 204 & 500% January 1, 2023 5.850%
Jaramry 1, 2015 4.T850% January 1, 2024 5.850%
January 1, 2016 5.000% January 1, 2025 5.650%
January 1, 2017 5.375% January 1, 2028 5.850%
January 1, 2018 5.850% January 1, 2027 5.850%
January 1, 2018 5.850% January 1, 2028 5.550%
Jenuery 1, 2028 5.850%

ASpe T8 lagt e imfprest ot Tl
h““mm reman he wame undd such fime se the princins’ s Fisrest dus undor

Mznthly Payment Changee
(A} Change Dates
Each date on which the infersel e changes is called o "Charge Date.”

mmm
The frsl ten years e exscuticn of s Loan Mod®ogtion Agreement are known 25 the “Imares-Ondy Paviod.”
On the first Change Dete and confinuing Frough e 179 Crange Date (o he exent Section 4 provides for 11 o more

e changes), the smount of tho new scheduled payments will by determined by dividing e new interest ote
by 12 and nmwmm U . I the Borrower makes a voluntary prepayment of principal
MHHW. et Wik be lesg. The lower monthly amount will be
m“““‘mammﬁﬁ&u it “mwwa Fﬂﬂumﬂm
Imm W ] mw amount
mhm.uhmmum«nmﬂmmmmﬂhm
ststoment unil! fhe Sillowing month.

{C) Principal and interest Payments

The Borrower urderstencs Tal by agresing ‘o add the unpais past-Gue paymends, inciuding unpaid snd dafeod inferes?,
‘ecs, and cther coets (coliecively “Unpaid Amounts’) 1o the Unpad Principel Batance the aciced Unpaid Amouts accrue
rit-est based on T rieres mée in effecl The Bortower plso understands Tt s meers imrest ol "ow Bccne on
e unpisd interest, and thae s would not hppen wihout this Agreemo.

ferm of the loan. This is becauvse the amount of principal ja higher and tha interest due i rccoloulsted because i is
sharged on ihat higher principal ameount.

Sofrower's loan) will be lower, This s
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BAC Home Loans Servicing, LP services your bome loan an behalf of the holder of your note (Noteholder), This is
to advise you that yeor aceount remaing soriously delinguent.

It we do not hear from you immedintaly, we will have no alternative but 1o take appropriate action 1o proteet (he inarest of the
Natehaldar in your property, This aetion may include returning poyments that are less than the total amount dun,

Pleose give this matter yoar most urgent attention, Please pay the totel amount doe immediately. BAL Home Loans Servicing, |LP will
procoed with collaction action until your account is brought fully current, and you will ke responsible for all cost incurred in this
process to tha full extent permited by law,

H you are unabie o being your account current, please contact us st 1.877.327 9225,

Sincerely,

LOAN SERVICING
— T Cmm  —  —— —— A —_——- ——
HOME LOAN Home laan svorviow s of B/2z7009 Amound dur on 10/01/200% uy of 09/28/2009 : i
SUMMARY Principal balante $Gosa00  Tomeloan paymant dus 10/01/2008 $3,053.60

Late Charge it payment recolved alter 10/16/2008 813268 Past due payment amount 13,268.30
{#ee naxt page for account detalls)

Cafa p vy o masimred o ecarded @ eouure Quslity service. We may choror you s 122 for any pevmet BAC Heme Loaws Servicing LP is requimd by lov w indorm you e this

*aleied OF MRPE iR by your fanedal et thon, s wet 10 sppicakin ko commenicsfins i trom & debi
§r @ Payment due Oct 1, 2009 -$3.063.86
PAYMENT INSTRUCTIONS Aftes Oct 16, 2008 Late payment *$3.186.55
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HAC Horee Losnr Serveeswg, LP

Atn RamEmace Protetsicg 1
PO Box 021H
Van harys, CA 514 180018 ‘
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