Loan Modification Success Case

Name of Lender (Bank):
Bank of America

https://www9.bankofamerica.com/home-loans/overview.go

Original Interest:

6.750%

Original Payment:

$2,341.59

New Interest:

3.500%

New Monthly Payment:

$2,403.92

Please visit our website at:

http://www.stopbanks.com/ or call us at 877-529-5090.



https://www9.bankofamerica.com/home-loans/overview.go
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.stopbanks.com/
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Ba'kofm.% Notice Date: Novernber 20, 2009

Home Loans

BAC Home Loans Servicing, LP
Altn: Home Retention Division
100 Beecham Drive Suilte 104
Pitshurgh, PA 15205

I .
1IIIPDF{TAHT MESSAGE ABOUT YOUR LOAN

Dear INEG——

BAC Home Loans Servicing, LP is committed lo helping our valued customers who may be having
difficulty in making their mortgage paymentis. Enclosad is a proposed agreament to modify your loan’
This modification agreement will not be binding or effective uniess and until it has been signed by both you
and BAC Home Loans Servicing, LP. Further, in order for the loan modification 1o become effective, you
must compiete the actions in the *To Accept the Proposed Modification” section of this letter by no later
than December 11, 2008.

|SUMMARY OF PROPOSED MODIFICATION

Current interest Rate: 8.750%

New Interest Rate 3.500%

Unpaid Principal Balance? $215,165.30

New Maturity Date’ August 1, 2034°

Effective Date of New Inlerest Rate: Decermnber 1, 2000

interest Rate Terms Refer o Inlerest Rate Changes Section Beiow
First Payment Due Dale under new terms: January 1, 2010

A breakdown of your new monthly payment is as follows.

P&l Payment’ $1,591.15
Escrow / Option ins.: $812.77
New Monthly Payment: $2,402.924

{must be included with modification agreament)

' The enclosed terms are based upon informabon you provided to us and may be subject to validation

2 Your “Unpaid Principal Balance” is calculated by adding the Delinquent Balance 0 your current Unpaid
Principal Balance of $247 883.72

3 Your new maturity date may have changed from your current malurity date as a result of he
modification terms. This agreement will bang the loan cument. however, you are still required to pay
back the enfire unpaid principal balance by the maturity date for your ioan

* Your first new monthly payment s due with the executed agreementl This payment is subject io

change T your escrow payment changss. Escrow includes amounts to pay taxes and insurance on
your home

1ol 4 Loan D 10.01.08



IMPORTANT TERMS OF PROPOSED MODIFICATION

Upon the modification agreement becoming binding and eflective, the morigage will be modified to reflect
the following terms. Please read this section carefully to understand the impact of this modificaion on
your current morigage

Delinquent Balance

The following shows your current delinquent balance as of 1st day of December, 2008. This reflects the
iotal amount neaded to bring your loan cument.  The proposed modification will cure the below
delinguancy and bring your loan current, however, it may also increase your morithly payment.

Delinquent Interest accrued from July 1, 2007 to December 1, 2009 $33805.34
Fees and Cosls™ $4,068.10
Delinquent Escrow $23,307.14
Tolal Amount to be added to your Principal Balance: $67,181.58

Feos and Costs are Estimated*

Fees may Include but are not limited to property inspection fees, property preservation fees, legal fees,
appraisal fees, BPO fees, title report fees, recording fees and/or subordination fees. We have made
avery attempl to estimate the amount of fees and costs that may have been incurred and not yet paid by
Bank of America Home Loans, LP in the sarvicing of your loan. Fees and costs incurmed but not yet billed

You will not pay any modification fee in connection with this Agreement.

MNotice of Interest Rate Changes
Your current interest rate is 6.750%.

Under the tarms of the modification. your loan becomes a STEP RATE LOAN. Your new reduced rale of
SMﬂhMuﬂhMi 2010 payment.

A breakdown of the scheduled interest rate changes is as follows:

Years | Inferest | Inlerest Rate Change | Monthly Principal | Payment Begins On | Number of
Rate Date and Intorest Monthty
Payment Amount Paymenls
1-3 3.500% December 1, 2009 $1501.15 January 1, 2010 60
B 4500% | December 1,2014 | $1,733.57 January 1, 2015 12
7 5.000% December 1, 2015 $1.804.18 January 1, 2016 Remaining
Payments To
Matunty Date

Upon request. you may be asked o provade a copy of your most recent supporting income recaipts (pay
stubs) If you are selif-employed, piease include the last two (2) quarters of your Profit and Loss
Statements (FEL Statements) If you have recently secured new employment, please include a letter from
your employer verifying net and gross income  Please do not send onginals.

In some cases. a lender’s titie insurance policy or endorsement may be required The poiicy insures the
Modified Morigage as a valid fen in accomdiznce with our requiremants_ If you have any other

encumbrances on the property, then you may be required to obtain agreements by which other secured
credilors subordinate their interest to the Modified Mortgage.

dof4 Loan N 10.01.09




RECORDING REQUESTED BY.
BAC Home Loans Sarvicing, LP
An: Home Ratandon Division
7105 Corporate Drive
(FTX-B-38)

Plans TX 75024

Doc 10 = I

SPAGE ABOVE THIS LINE FOR RECOROER'S USE
LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement (“Agresmant), mads this 20th day of November, 2000, tetwee (NN ==
“Bomower(s)) and BAC Home Loars Servicing, LP (the "Landar™), amends and supplaments (1) the Mortgage, Deed of Trest,
or Deed to Secure Debt (e "Securlly Inslrument”), dated tha 15th day of July, 2004 in the smounl of 256 500.00 , and (2) the
MNole bearing the same dads as, and secured by, m-mmmmm any priot agrecments of modificabons o

effect relative lo the Naote and Security Instrument which roal and described in lhe Secusiy
Instrument and dafined thersin as the "Property”, located a2
The raal property described balng st forth as follows:

"SAME AS IN SAID SECURITY INSTRUMENT"

In considaration of the mutual promises and agreements axchanged, the partise herolo agres as foliows
{natwilhatanding anything to the contrary contained in the Kol and Security instnument):

1. Axg of the 1st day of December, 2009, the amount paysble under the Nols and Security Insrument (e “Unpaid Principal
Balanca®) is LLS. $315,165.30, cansisting of the amouni(s) kaaned 1o the Bonowss by the Lender whech mary inchude, bt
arfe not imiled to, any past due principal payments, interest, fees andior costs o date. Al costs and cupenses
incurred by Lander in connaction with this Agreament, including recording foes, itle examination, and atlomey's. flees,
whsll be paied Ly (e Bormower and =hall be secursd by the Sacurfy Instrumert, Lnless stiputated otherwise by Lender.

2. Tha Borrowes promises fo pay the Unpsid Principal Balence, plus interssl, to the order of the Lender, Inborest will bo
chargad on he Uinpaid Principal Estance for the first 5 years of fha modified tarm af the yeary rate of 3.500% from the
16t duy of December, 2009, The Borower promisss to maks monthly paymants of prindpal and inferest of U5,
$1.,521.1% beginning on the 151 day of Jenuery, 2010,

Decornbar, m«mwmnmmw principal and imlerest of UG, $1.733.57
beginning on 15t day of January, 2015,

Bagirning on the il day of the Tth year, inleres! will be charged al the Mﬂﬂ&mm&-h:
Decambad. 2015 Tha Bomower promisas fo make monthly payments of principal and nterest of
baginning on he 18 day of January, 2016, and confinuing theraatter on (he sama day of asch succesding month il
peincipal and bdevest are paid in full. If on the 1sf day of Avgust, 2034 (the "Malurly Dale®), the Berrower il owns
amounts under the Mote and Security Instrument, as amended by this Agreemend, the Bomowsr wil

i futl on e Maturity Dole.

3 M all or pry part of the Propedy or amy interest in the Progerty ks sold or transfemed (or If Barrower is nol @ netural person
and a baneficial nteresd in Borrower i sold or ransfarmed) without Lender's prior wilten consent. Lender may require
rvrmdiale paymant in f0 of al sums sacared by tha Secuity Instrement.

i Londer axsrcisss this option, Lander shall give Bomower noice of accelemation. The notice shall provide a perod of not
ieas than 30 days from the date the notice is delivered or maied within wiich Bormowsar must pay ol sums secured by the
Security Instrument. I Bormowser faila to pay these sums prior fo the sxpiration of this period, Lander may invokse any
remedies parmitied by the Security [nstremant withou! hnhumﬂwmdﬂnmﬂmﬂum,

4 mmmmwmummm,qmmmmﬂhmmm
withoat imdtation, Borrowar's covenants and agresmants 1o make oll payments of taxes, iNSUrENCS premisms,
assagamants, sscrow [{ams, Impounds, and @l olher paymants that Borower (s obligaied ta make under the Seasily
Instrument; however, the following erms and provisions ans forever cancaled, null and woid, s of the date specBed in
paragragh Mo. 1 above:

{2} all terms and provisions of the Note and Security instrument (it any) providing for, implemenfing, or ralafing to, any
change or adjustment in the rate of Intorest payable under the Nole, Including, whene sppicable. the Tamely Peyment
Rewards rato reduclion, aa dosedbed |n paragraph 1 of the Tinely Payment Rewaids Addendum o Nobe and
A, of the Timely Paymen! Rewards Rider, By axecuting thés Agreement, Borower wahves any Tinely Fayment Rewards
rate raduction to which Bormows: may have atharwise been entithed. and

b} ol terms and provisions of any adjustabile rale rder, or Timely Payment Rewards Rider, where applicable, or ofher
instrument or documant that |2 affixed io, wholly of partially iIncorporated inlo, of s part of, e Note or Securnly
Inatrument and that containg any such tarms and provisions as those refermed fo in () abow.

5. The Barower will make such paymernts at Paymant Processing PO Box 650070 Dalas, TX 75285 oc at such cther place
as the Lender may reguire.

BAC Home Loans Servicing, LP bs a subsidiary of Bark of Ararica, MA

I
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