Loan Modification Success Case

Name of Lender (Bank):
Bank of America

https://www9.bankofamerica.com/home-loans/overview.go

Original Interest:

6.375%

Original Payment:

$3,106.81

New Interest:

3.500%

New Monthly Payment:

$1,658.38

Please visit our website at:

http://www.stopbanks.com/ or call us at 877-529-5090.



https://www9.bankofamerica.com/home-loans/overview.go
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.gmacmortgage.com/index.html
http://www.stopbanks.com/
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As of the date of this nolice, our records reflect that your loan i3 past due for multiple payments. We are researcling whethes any of the se
payments have been made. Please be advised that any payments that sre due, which are nol under research, must be remated mmediately
Upon completon of our research, we wall make any appropnate correchons 10 yow account and notify you of any balances due.

Thank you for your prompt attention
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SUMMARY Prncipal balance $412.36151
Escrow balance -SB58 34

Late Charge il payment received after 05/16/7009
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lHome loan payment due 050172009
Past due payment amount
{see next page for account detads)
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Payment due May 1, 2009
Afver May 16, 2009 late payment
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BAC Home Loans Servicng, LP

PO Box 10219

Van Nuys, CA 914100219
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*$3500.77
*$363209



Pieese Fetum bo;
BAC Home Loans Senvicing, LP

Attn Homa Retention Dhvision
100 Beecham Drive Sults 104
Fittshurgh, PA 15205

T EMENT

The Step Rave Loan Modification Agresmont Addendim {the "Addeadun™) is made tils 25th day of

December 2008, and it incorporated imo and shall be desmed .ﬁﬁﬁmm Modifiestion
Agreemeast of sven date horewith (ibe Apreement”) berween

BAC Home Loans Servicing, 1P ("Lendes®), which agresment amends and supplements that cenain
Mextgage, Decd of Trust or Desd to Secure Deb: (the "Sacurity Instrunient™).

THIS ADDENDUM CONTAINS PROVISIONS FROVIDING FOR SCHEDULED
INCREASES IN THE INTEREST EATE AND MONTHLY PAVMENT

In consideration of the mutnal promises and agreements exchanged and for good and valusbls conslderation,
the sufficiency of which is bereby acknowledged, the nanles heseto agree as follows (norwithstanding
anything fo the conirary contained in the Agrescent, Security Instrument or the promissory note (the “Howe™),
excepd 2s specifically provided for barcink

1. Interest Rate snd Moathly Payment Incresses,

MWWE&HWMhMMIM referenced in the Agrecoent, the monthly
principal and infescst payment shall be caleulated 2c follows:

‘The interest rae used to deterrnine (e monthly intevest payment shall chenze on the 131 day of Pebruary
2010 and o4 that day of every twellth mongh iheralter {each such date, a “Change Date™), with he last seeh
change date pocmming &n the st diy of Pebenary 2015,

g)  The Frel Changs Date shall occur on the 151 dry of February 2010 st which time the irtensst cote shall bo
2.500%. The monihly interest poymont sholl b §1,555.58 and shall be dus and payable on 15t day of Mangh
2010 and continulng tharealier on the ssne diy of each succoeding month wntil 18t doy of Fobrusry 2011,

B The Bocond Chandgi Dty shall gocur on the 14 day of Fabnaary 2001 at which fima th inbansst ratn shall ba
3,500%. Tha monthly imereal paymant shall be 51,285,580 and shall be due end puyabde on 15t day of March
2011 and confinuing Srerewller on Bre sene doy of eoch succoding month until 18t day of Februay 2002,

g} The Third Chango Delo sholl occur on the 15t day of Fabruary 2012 at which Hme tha Intanaet rate shall ba
3.500r%. The monthly interest payment shall be §1,285.58 and shall be due and payobla on et day of March
20N2 und gunlinaing hecsafien on the sama day of aach soesteding manth tntil 151 dqﬂﬁh‘ﬂ.lym‘!a.

d)  The Fourth Changs Date shall occur on the 15t day of February 2072 at which thme the inberest rate shall bo
600, The mandhly intarest payma—nt shall be 51 28558 and chall ba dus and payable on 15t day of March
2073 ond confinuing thervalter on the smne day of cach succeeding month wntil 1ot day of Februany 2004,

o} Tha Fifth Ghanga Date shall oocur on tha 11 day of Fabauary 2014 at which ime the interest mén shall be
3.500%. Tho momthly inleresl peyment shall be $1,285.58 ond shadl be due end poyabie on 18t day of Manch
014 and CORLNUING Mereaiter of this Same 2oy of esch sbcosuding mondh until 15l duy of February 25

Theseafier, monthly principal snd interest payment shall pormain the seme il such

timé a5 the principal snd interest due under the Mote ars paid in Fill. If an 1st day of March 2037 (the
“Maturity Date™), the Baoower shll ewes amcunts under the Note end Seousity Instroment, as smendad by
the: Agrecment and this Addendomn, the Bormpwer shall pay teese amouns in ffl on the Matarity Dage.

LENDER: BORROWER:
BAC Home Loans Servicing, LP
By
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